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Total De

rev 3

Project Costs Shown Are The Refinance 1997 Bonds Valley Ave. E., Etc. 70th Ave. E., Etc. 3,800,000$   Holt Acquisition 1,000,000$ Port of Tacoma Rd. 2,000,000$        
Bond Funded Portions Only Original Balance 3,180,000$  Original Balance 7,005,000$  Refund 2001 Bonds 2,035,000$   Refinance Portion 2007 Bonds 2,885,000$ City Hall Ext. Wall 1,500,000$        

Principal Payment (2,100,000)$ Principal Payment (5,995,000)$ Bond Total 5,835,000$   Prior Street Projects 1,473,000$        
Principal Payment (1,285,000)$  LID 66th Ave E 1,589,000$        

Issuance Cost 133,333$           
Balance 2014 1,080,000$  Balance 2014 1,010,000$  Balance 2014 4,550,000$   Total 3,885,000$ 6,695,333$        

Street Contruction has a 2014 interfund loan of 1.5 Million
plus another estimated 500K. We need to either debt to pay
We are assuming debt financing at this time, year 2017 or 2018

City of Fife
Outstanding (Actual & Proposed) G.O. Bonds

For The Years Ending December 31, 2014-2037
Year End Balances

2005 Projects 2007 Projects 2011 Projects 2014 Projects 2017 Projects

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036 2037
2017 GO Bonds Proposed - - - 6,695,000 6,685,000 6,293,751 5,890,765 5,475,690 5,048,162 4,607,808 4,154,244 3,687,073 3,205,886 2,710,264 2,199,774 1,673,968 1,132,389 574,562 - - - - - -
2015 GO Bonds Proposed - - - - - - - - - - - - - - - - - - - - - - - -
2014 GO & Rfnd Bonds Outstanding 3,885,000 3,865,000 3,855,000 3,305,000 2,430,000 1,535,000 615,000 - - - - - - - - - - - - - - - - -
2011 GO & Rfnd Bonds Outstanding 4,550,000 4,025,000 3,490,000 2,940,000 2,370,000 2,110,000 1,840,000 1,560,000 1,270,000 970,000 660,000 335,000 - - - - - - - - - - - -
2007 GO Bonds Outstanding 1,010,000 515,000 - - - - - - - - - - - - - - - - - - - - - -
2005 GO Bonds Outstanding 1,080,000 735,000 375,000 - - - - - - - - - - - - - - - - - - - - -
Year-End Balance At Dec 31, 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036 2037
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City of Fife
2015 Constitutional Limit of Indebtedness (Applies To G.O. Debt Only)

2015 Financial Policy Limit of Indebtedness For Non-Emergencies (80% of Constitutional Limit)
Outstanding (Actual and Proposed) G.O. Debt At Year End For Years 2014-2037
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$27,763,511

$22,,210,809

Tax Limit of Non-Voted Debt = 1.5% Total Assessed Value 2015

Finance Policy Limit for Non Emergencies =80% of Tax Limit  

G.O. Debt Outstanding At Year End 2014-2037
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City of Fife
Benchmarking 2014 Annual G.O. Debt Service (Principal + Interest) To

Proposed Annual G.O Debt Service (For Outstanding and Proposed Bond Issues) For The Years 2015-2038
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$1,710,836

2014 Annual G.O. Debt Service base-line 

Annual G.O. Debt Service For Years 2014-2038



Total De

rev 3

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033
2018 Rev Bonds - - - 15,640,000 14,799,091 13,932,954 13,040,833 12,121,949 11,175,498 10,200,654 9,196,564 8,162,352 7,097,113 5,999,917 4,869,805 3,705,790 2,506,854 1,271,951 - -
2015 PWTF Bonds 880,982 832,038 783,095 4,134,151 3,858,541 3,582,931 3,307,321 3,031,711 2,756,101 2,480,491 2,204,881 1,929,271 1,653,660 1,378,050 1,102,440 826,830 551,220 275,610 (0) -
2014 Rev Bonds 4,930,000 4,930,000 4,675,000 4,395,000 4,095,000 3,780,000 3,455,000 3,125,000 2,785,000 2,435,000 2,070,000 1,690,000 1,290,000 880,000 450,000 - - - - -
2012 Rev Rfnd Bonds 2,960,000 2,795,000 2,630,000 2,460,000 2,285,000 2,110,000 1,925,000 1,735,000 1,540,000 1,335,000 1,125,000 915,000 700,000 475,000 240,000 - - - - -
2004 Rev Bonds - - - - - - - - - - - - - - - - - - - -
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City of Fife Outstanding Revenue Bond Debt At Year End 2014-2033 
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