7:00 p.m.
Fife City Hall
Council Chambers

FIFE CITY COUNCIL Date: October 7, 2008
AGENDA

SPECIAL
MEETING
BUDGET MEETING

6:30 1. EXECUTIVE SESSION
For the purpose of Personnel and Real Estate RCW 42.30.140 for approximately 20 minutes.

7:00 1. CALL TO ORDER AND ROLL CALL
Godwin Johnson Hull Brooks Cerqui de Booy Roscoe

2. PLEDGE OF ALLEGIANCE

7:05 3. NEW BUSINESS
a. Budget

4. ADJOURNMENT
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Economic Information

W

I. State and National Economic Indicators

Washington Economic and Revenue Forecast Council Reports —~ June 2008 report
indicates a weaker State economy than the February 2008 report discussed with
Council at the June Budget Retreat. The August 2008 revenue collection report
indicates weaker State tax collections than the June 2008 forecast.

Weaker State revenue forecast but still higher than the 05-07 biennnium and is
described as “near recessionary” but with slight positive growth.

Weaker National economy —mild recession expected with early indications of
slight negative growth in GDP

Washington expected to do better than the National economy mainly due to strong
Aecrospace and Software industries and net in-migration but growth will be lower
than prior periods.

Washington auto sales and construction will be weaker with home construction
being the weakest sector. The August revenue collection report indicated declines
in auto sales (-17.8%) and furniture stores (-10.9%) which have particular
implications for Fife.

The June forecast expected fuel costs to decline in the third quarter rather than the
2nd as earlier forecast but has also been revised so that fuel costs decline but
remain higher than earlier predicted for a longer period.

The June forecast also predicts higher inflation in 2008 and 2009 than predicted in
the February report.

Longer-term forecast is for the Washington economy to remain weaker than
average through the 2009-11 biennium. '

I1. Local Economic Indicators and Budget Status

Sales taxes remain much weaker than budget forecast. Collections are tracking
between the 2005 level of $7,230,000 and 2004 level of $6,114.,146. Some
portion of the decline in sales tax revenues is due to a change in sales tax
“sourcing” which will be mitigated in November or December (changed from
prior report).

Sales tax mitigation payments from the State should supplement sales tax
collections in the last half of the year but actual impacts are unknown.

Interest rate on investments is down significantly from a high of 5.28% in Feb. 07
to 2.39% in September 08 (updated from prior report) for the Local Government
Investment Pool.

Overall General Fund revenues are tracking about $500K below expectations but
the range of shortfall should be estimated at about $1 million (changed from prior
report).

Estimated Ending Fund Balance for the General Fund has been adjusted a little to
reflect corrections in the Tribal Reserve but otherwise expects expenditure
reductions to offset revenue shortfalls in sales tax, building permits and plan
check and review fees.

Estimated Beginning Fund Balance for the Street Operating Fund has been
reduced from $2,080,944 to $1,194,944 to reflect the cessation of transfers of
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Economic Information

M

10% of sales tax from the General Fund as part of the plan to offset revenue
shortfalls in the General Fund.

e The Estimated Beginning Fund Balance in the Public Safety Fund has been
reduced from $879,608 to $300,000 to reflect the effects of a slower than
expected implementation of intersections.

e Real Estate Excise Tax is tracking low in the Growth Management Fund and the
Estimated Beginning Fund balance has been reduced from$1,615,009 to
$1,323,130.

e Other funds are tracking at or above expectations.
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CITY OF FIFE
GENERAL FUND ANNUAL REVENUE COMPARISONS

FOR YEARS 2008 AND 2009
Estimated
Final Proposed
Budget Budget Increase
Description 2008 2009 (Decrease)
Revenue Category
Taxes $ 10,290,261 $ 9,434,391 $ (855,870)
Licenses & Permits $ 840500 $ 562,000 $ (278,500)
Intergovernmental $ 1,289,373 $ 1,537,000 $ 247,627
Goods & Services $ 1650219 $ 1,327,452 $ (322,767)
Fines & Forfeits $ 419500 $ 544500 $ 125,000
Miscellaneous $ 626850 $ 497,500 $ (129,350)
Other Sources - Transfers In 3 - $ 275000 $ 275,000
Subtotal $ 15,116,703 $ 14,177,843 $ (938,860)
Beginning Fund Balance $ 4,709,105 $ 4,227,808 $ (481,297)
Total Resources $ 19,825,808 §$ 18,405,651 $ (1,420,157)

Percent
Change

-8.3%
-33.1%
19.2%
-19.6%
29.8%
-20.6%
0.0%
-6.2%

Revenues - Proposed Budget 2009

Miscellaneous,
Fines & Forfeits, $497,500 Other Sources -

$544,500 Transfers In,
$275,000

Goods & Services,
$1,327,452

Intergovernmental,
$1,537,000

Licenses & Permits,
$562,000

Taxes, $9,434,391
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CITY OF FIFE
ANNUAL REVENUE COMPARISONS-ALL FUNDS
FOR YEARS 2006-2009

Estimated
Final Proposed % Chng
Actual Actual Budget Budget 2008 &
Description 2006 2007 2008 2009 2009

Revenue Category

Taxes $ 12,279,195 $ 12,715,452 $ 12,242,261 $ 11,691,991 -4.5%
Licenses & Permits $ 1,836,146 $ 1,398246 $ 1,420,500 $ 1,077,000 -24.2%
Intergovernmental $ 4,722,142 $ 2,016,834 $ 6,202,311 $ 10,270,215 65.6%
Goods & Services $ 6,652,122 $ 6,889,133 $ 8,080,684 $ 8,081,970 0.0%
Fines & Forfeits $ 392,324 3 515,804 $ 833,169 $ 1,395,500 67.5%
Miscellaneous $ 5444277 $ 4989300 $ 6,005635 $ 2,333,938 -61.1%
Other Sources-Total $ 7888709 $ 14422749 $ 6,807,793 $ 9,720,082  42.8%
Subtotal $ 39,214,915 $ 42,947,517 $ 41,592,353 $ 44,570,696 7.2%
Beginning Fund Balance $ 18,391,115 3 27,845,589 $ 35,384,912 $ 30,104,911

Total Resources $ 57,606,029 $ 70,793,107 $§ 76,977,265 $ 74,675,607

Revenues - Proposed Budget 2009

Other Sources-Total, Taxes, $11,691,991

$9,720,082

Miscellaneous,
$2,333,938

Fines & Forfeits, Licenses & Permits,

$1,395,500 $1,077,000
Goods & Services, Intergovernmental,
$8,081,970 $10,270,215
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Fund Description

General Fund 001
Taxes
Licenses & Permits
Intergovernmental
Goods & Services
Fines & Forfeits
Miscellaneous
Other Sources - Transfers In
Subtotal
Beginning Fund Balance

City Street Fund 101
Taxes
Intergovernmental
Goods & Services
Miscellaneous
Other Sources - Transfers In
Subtotal
Beginning Fund Balance

Detention Services 102
Intergovernmental
Goods & Services
Miscellaneous
Other Sources - Transfers In
Subtotal
Beginning Fund Balance

Public Safety Fund 103
Fines & Forfeits
Miscellaneous

Subtotal
Beginning Fund Balance

Stadium/Convention Tax 104
Taxes
Intergovernmental
Goods & Services
Miscellaneous
Other Sources - Transfers In

City Of Fife
Revenue Comparisons By Fund By Account Summary

For Years 2006-2009
Proposed
Current Final Proposed
Actual Actual Budget Budget Budget
2006 2007 2008 2008 2009
8,936,109 9,446,082 10,290,261 10,290,261 9,434,391
1,413,763 901,132 840,500 840,500 562,000
1,336,260 476,654 1,289,373 1,289,373 1,537,000
1,143,686 892,570 1,650,219 1,650,219 1,327,452
386,794 500,109 419,500 419,500 544,500
433,164 890,843 626,850 626,850 497,500
379,004 406,305 275,000
14,028,779 13,513,696 15,116,703 15,116,703 14,177,843
4,634,061 4,766,270 4,709,105 4,709,105 4,227,808
Total $ 18,662,840 § 18,279,965 §$ 19,825,808 $ 19,825,808 $ 18,405,651
872,702 795,445 886,000
2,670,790 176,604 211,700 211,700 213,000
827 17,889 1,500 1,500
326,920 94,212 70,000 70,000 25,000
1,739,515 - 14,000 14,000
5,610,754 1,084,150 1,183,200 297,200 238,000
1,427,774 1,156,636 1,522,596 1,522,596 1,194,944
Total $ 7,038,528 $ 2,240,786 $ 2,705796 $ 1,819,796 § 1,432,944
427,604 517,200 600,000 600,000 446,495
76,892 50,257 12,000 12,000 376,370
13,634 15,218 21,200 21,200 8,000
213,265 269,235 356,000 356,000 121,843
731,395 851,910 989,200 989,200 952,708
104,625 55,225 58,617 58,617 -
Total $§ 836,020 $ 907,136 $ 1,047,817 $ 1,047,817 § 952,708
- - 988,500 408,669 840,000
- - 5,000 5,000 3,125
- - 993,500 413,669 843,125
- - - 300,000
Total $ - $ - $ 993,500 $ 413,669 $ 1,143,125
598,562 671,237 600,000 600,000 600,000
162,425 227,063 165,000 165,000 -
- 316
24,097 48,323 30,000 30,000 21,000
75,000 -
Page 10f 5
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Fund Description

Subtotal
Beginning Fund Balance

Contingency Fund 105
Miscellaneous
Subtotal
Beginning Fund Balance

Growth Management 106
Taxes
Miscellaneous
Subtotal
Beginning Fund Balance

Criminal Justice 107
Taxes
Intergovernmental
Miscellaneous

Subtotal
Beginning Fund Balance

D.A.R.E. Fund 108
Fines & Forfeits
Miscellaneous
Subtotal
Beginning Fund Balance

Impact & Mitigation 109
Miscellaneous
Subtotal
Beginning Fund Balance

Drug Intervention 110
Intergovernmental
Fines & Forfeits
Miscellaneous

Total

Total

Total

Total

Total

Total

Other Sources - Transfers In

Subtotal

City Of Fife
Revenue Comparisons By Fund By Account Summary

For Years 2006-2009
Proposed
Current Final Proposed
Actual Actual Budget Budget Budget
2006 2007 2008 2008 2009
860,084 946,940 795,000 795,000 621,000
403,049 692,077 1,009,036 1,009,036 1,017,162
1,263,133 $ 1,639,017 $ 1,804,036 $ 1,804,036 $ 1,638,162
18,189 22,185 20,000 20,000 10,000
18,189 22,185 20,000 20,000 10,000
369,964 388,153 410,338 410,338 430,338
388,153 §$ 410,338 § 430,338 $ 430,338 $§ 440,338
970,954 791,691 750,000 400,000 700,000
49,814 101,993 80,000 80,000 34,250
1,020,768 893,684 830,000 480,000 734,250
661,173 1,599,948 1,917,900 1,917,900 1,323,130
1,681,941 $§ 2,493,632 $ 2,747,900 $ 2,397,900 §$ 2,057,380
73,157 93,912 92,000 92,000 92,000
24,416 15,508 18,030 18,030 17,580
5,897 11,277 7,500 7,500 6,250
103,470 120,697 117,530 117,530 115,830
97,754 157,046 238,208 238,208 275,209
201,224 $ 277,744 $ 355738 $ 355738 § 391,039
2,036 9,651 3,000
1,048 1,100 800
3,084 10,751 Co- - 3,800
14,562 12,207 17,532 17,532 10,032
17646 $ 22,958 §$ 17,632 $ 17,632 $ 13,832
1,906,222 307,903 1,042,000 1,042,000 25,000
1,906,222 307,903 1,042,000 1,042,000 25,000
867,705 2,773,927 1,417,952 1,417,952 1,105,770
2,773,927 $ 3,081,830 $ 2,459,952 $ 2,459,952 §$ 1,130,770
1,800 -
2,597 2,617 4,000 4,000 4,000
21,532 20,194 34,600 34,600 33,600
7,400 - 3,000 3,000 3,000
33,329 22,811 41,600 41,600 40,600
Page 2 of 5
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City Of Fife
Revenue Comparisons By Fund By Account Summary

Page 3 of 5

For Years 2006-2009
Proposed
Current Final Proposed
Actual Actual Budget Budget Budget
Fund Description 2006 2007 2008 2008 2009
Beginning Fund Balance 36,115 47,417 62,960 62,960 54,736
Total 69,445 $ 70,228 104,560 $ 104,560 § 95,336
Parks Acquisition & Dev 111
Taxes 44,337 55,714 40,000 40,000 60,000
Goods & Services 400 -
Miscellaneous 570,668 484,218 309,500 309,500 56,500
Other Sources - Transfers In 365,498 50,000 750,000 750,000 350,000
Subtotal 980,903 589,931 1,099,500 1,099,500 466,500
Beginning Fund Balance 631,194 869,826 1,092,551 1,092,551 667,051
Total 1,612,097 $ 1,459,758 2,192,051 $ 2,492,051 $ 1,133,551
2007 LTGO/St Const Bond 207
Other Sources - Transfers In - 352,794 654,805 654,805 654,605
Subtotal - 352,794 654,805 654,805 654,605
Beginning Fund Balance - - - -
Total - $ 352,794 654,805 $ 654805 §$§ 654,605
Public Works Trust Fd Ln 208
Other Sources - Transfers In 15,658 -
Subtotal 15,658 - - - -
Beginning Fund Balance - - - -
' Total 15,658 $ - -9 - $ -
1997 Ltd G.O. Bond 213
Taxes 646,804 724,252 720,000 720,000 705,600
Licenses & Permits 313,481 457,514 500,000 500,000 500,000
Miscellaneous 20,695 81,933 30,000 30,000 30,000
Subtotal 980,980 1,263,698 1,250,000 1,250,000 1,235,600
Beginning Fund Balance 272,697 789,117 1,670,547 1,670,547 1,883,569
Total 1,253,677 $ 2,052,815 2,020,547 $ 2,920,547 $ 3,119,169
2001 Ltd G.O. Bond 214
Other Sources - Transfers In 375,681 360,153 361,858 361,858 362,838
Subtotal 375,681 360,153 361,858 361,858 362,838
Beginning Fund Balance - - - -
Total 375,681 $ 360,153 361,858 $§ 361,858 § 362,838
Street Construction 301
Intergovernmental - 489,483 3,820,447 3,820,447 7,903,000
Goods & Services - - 2,000
Miscellaneous - 717,377 1,775,000 1,775,000 30,000
Other Sources - Transfers In - 3,235,238 2,033,703 2,033,703
Other Sources - Bond Proceeds - 7,000,000 7,118,068



Fund Description

Subtotal
Beginning Fund Balance

Rec & Ped Cap Fac 303
Taxes
‘Miscellaneous

Other Sources - Transfers In -

Subtotal
Beginning Fund Balance

Water Utility 401
Licenses & Permits
Goods & Services
Fines & Forfeits
Miscellaneous
Subtotal
Beginning Fund Balance

Sewer Utility 402
Licenses & Permits
Goods & Services
Miscellaneous
Other Sources - Transfers In
Subtotal
Beginning Fund Balance

Storm Drainage Utility 404
Intergovernmental
Goods & Services
Miscellaneous

Subtotal
Beginning Fund Balance

Parity Bond 405
Miscellaneous
Other Sources - Transfers In
Subtotal
Beginning Fund Balance

Total

Total

Total

Total

Total

Total

City Of Fife
Revenue Comparisons By Fund By Account Summary

For Years 2006-2009
Proposed
Current Final Proposed
Actual Actual Budget Budget Budget
2006 2007 2008 2008 2009
- 11,442,097 7,629,150 7,629,150 15,053,068
- - 6,986,259 6,986,260 2,995,932
- $11,442,097 $ 14,615,409 $ 14,615410 $ 18,049,000
136,569 137,118 100,000 100,000 100,000
15,803 11,955 10,000 10,000 3,000
236,000 200,000 211,858 211,858
388,372 349,073 321,858 321,858 103,000
29,432 133,833 122,753 122,753 82,753
417,804 $ 482905 $ 444611 $ 444611 $ 185,753
54,400 20,400 40,000 40,000 10,000
1,756,167 1,855,738 1,880,000 1,880,000 1,910,000
897 3,428 1,000 1,000 4,000
207,678 55,322 50,000 50,000 22,500
2,019,142 1,934,888 1,971,000 1,971,000 1,946,500
571,184 813,034 984,176 984,176 891,340
2,500,326 $ 2,747,922 $ 2,955,176 $ 2,955176 $ 2,837,840
54,502 19,200 40,000 40,000 5,000
2,806,397 3,165,856 3,531,800 3,531,800 3,520,600
136,452 201,249 195,000 195,000 105,000
3,419 -
3,000,770 3,386,306 3,766,800 3,766,800 3,630,600
1,596,874 2,327,428 3,152,039 3,152,039 4,213,994
4597644 $ 5,713,733 $ 6,918,839 $ 6,918,839 § 7,844,594
98,847 78,156 87,761 87,761 103,140
671,965 667,858 760,000 760,000 668,000
19,913 49,848 30,000 30,000 15,000
790,725 795,861 877,761 877,761 786,140
235,118 623,232 611,590 611,590 383,746
1,025,842 $ 1,419,093 $ 1,489,351 $ 1,489,351 § 1,169,886
1,275,063 1,338,886 940,000 940,000 900,000
241,963 168,585 270,000 270,000 270,583
1,517,026 1,507,471 1,210,000 1,210,000 1,170,583
1,244,388 1,571,728 2,047,800 2,047,800 2,133,375
2,761,414 $ 3,079,198 §$ 3,257,800 $ 3,257,800 $ 3,303,958
Page 4 of 5
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Fund Description

Utility Construction 410
Miscellaneous
Other Sources - Transfers In
Subtotal
Beginning Fund Balance

Fleet 504
Intergovernmental
Goods & Services
Miscellaneous
Other Sources - Transfers In
Subtotal
Beginning Fund Balance

All Funds Combined
Taxes
Licenses & Permits
Intergovernmental
Goods & Services
Fines & Forfeits
Miscellaneous
Other Sources - Transfers In

Total

Total

Other Sources - Bond Proceeds

Subtotal
Beginning Fund Balance

Total

City Of Fife
Revenue Comparisons By Fund By Account Summary

For Years 2006-2009
Proposed
Current Final Proposed
Actual Actual Budget Budget Budget
2006 2007 2008 2008 2009
362,881 485,460 480,000 430,000 150,000
3,452 541 2,101,445 1,900,000 1,800,000 400,000
3,815,423 2,586,905 2,380,000 2,380,000 550,000
4,569,581 8,046,326 6,467,704 6,467,704 6,253,704
$ 8,385,004 $ 10,633,231 $ 8,847,704 $ 8,847,704 $ 6,803,704
- 36,165 10,000 10,000 50,000
195,787 238,649 245,165 245,165 277,548
34,609 48,805 248,985 248,985 357,413
783,765 278,995 252,569 252,569 164,145
1,014,161 603,614 756,719 756,719 849,106
623,866 1,022,161 885,248 885,248 660,318
$ 1638027 $ 1625774 $ 1,641,967 $ 1,641,967 § 1,509,424
12,279,195 12,715,452 13,478,261 12,242,261 11,691,991
1,836,146 1,398,246 1,420,500 1,420,500 1,077,000
4,722,142 2,016,834 6,202,311 6,202,311 10,270,215
6,652,122 6,889,133 8,080,684 8,080,684 8,081,970
392,324 515,804 1,413,000 833,169 1,395,500
5,444,277 4,989,300 6,005,635 6,005,635 2,333,938
7,888,709 7,422,749 6,807,793 6,807,793 2,602,014
- 7,000,000 - - 7,118,068
39,214,915 42,947,517 43,408,184 41,592,353 44,570,696
18,391,115 27,845,589 35,384,911 35,384,912 30,104,911
$ 57,606,029 $ 70,793,107 $ 78,793,095 §$ 76,977,265 $ 74,675,607
Page 5of 5
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City of Fife

Property Tax Information With Year 2009 Estimates

Assessed New Levy Rate
Year Valuation Construction Levy Amount  Per $1,000
2005 $ 1,085,647,520 $ 18,660,958 $ 1,309,680 $ 1.2064
2006 $ 1,275,573,319 $ 91,879,104 $ 1,659,303 $ 1.3008
2007 $ 1,595,745,697 $ 158,726,601 $ 2,079,892 $ 1.3034
2008 $ 2,007,019,822 $ 190,479,327 $ 2,225,261 $ 1.1087
2009 Est. $ 2,213,403,273 $ 79,659,147 $ 2,559,391 $ 1.1500
Assessed Valuation
$2,500,000,000
$2,000,000,000
m 2005
$1,500,000,000 M 2006
= 2007
$1,000,000,000
m 2008
$500,000,000 w 2009 Est.
S0

Banked levy capacity as of September, 2008, is $209,527
Estimated 2009 levy rate with "banked capacity” is $1.25
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Fund Description

General Fund 001
Legislative 01
Executive 02
Finance & Admin. Services 03
Municipal Court 05
General Government 07
Police 08
Engineering 09
Community Development 10
Parks, Rec. & Senior Services 12
Non-Departmental 14

Subtotal General Fund 001

City Street 101

Detention Services 102
Public Safety 103
Stadium/Convention Tax 104
Contingency 105

Growth Management 106
Criminal Justice 107

D.A.R.E. 108

Impact & Mitigation 109

Drug Intervention 110

Park Acquisition/Develop 111
2007 Ltd GO/St Construct Bond 207
Public Works Trust Loan 208
1997 Ltd. G.O. Bond 213
2001 Ltd. G.O. Rfd. Bond 214
Street Construction 301

Rec & Ped Capital Facilities 303
Water Utility 401

Sewer Utility 402

Storm Drainage Utility 404
Parity Revenue Bond 405
Utility Construction 410

Fleet 504

Total Expend. Before End Fund Bal

Ending Fund Balances - All Funds

Grand Total All Funds

City Of Fife

Expenditure Comparisons Summary

For Years 2006-2009
Proposed
Current Final Proposed
Actual Actual Budget Budget Budget
2006 2007 2008 2008 2009

131,799 319,454 428,018 428,018 231,433
1,138,683 1,195,092 1,431,085 1,431,085 1,517,972
759,245 850,468 958,143 958,143 1,040,707
889,025 968,025 1,103,190 1,103,190 1,121,465
881,468 736,713 778,870 778,870 476,718
4,295,943 4,558,583 5,453,314 5,453,314 5,240,981
- - 778,194 778,194 826,895
902,164 919,563 1,163,272 1,163,272 1,026,050
1,372,561 2,455,463 1,664,237 1,664,237 1,657,427
3,525,681 1,567,500 1,839,677 1,839,677 894,408
$ 13,896,570 §$ 13,570,861 $ 15,598,000 $ 15,598,000 $ 14,034,056
5,881,892 718,190 624,852 624,852 793,219
780,794 848,519 982,637 1,047,817 950,580
- - 113,669 113,669 103,531
571,056 629,981 786,874 786,874 1,170,309
81,993 575,732 1,074,770 1,074,770 788,499
44,178 39,536 80,529 80,529 119,329
5,439 5,426 7,500 7,500 7,500
- 1,663,879 1,354,182 1,354,182 -
22,028 7,268 49,824 49,824 67,324
742,271 367,207 1,525,000 1,625,000 950,000
- 352,794 654,805 654,805 654,605
15,658 - - - -
464,560 382,268 1,036,978 1,036,978 1,301,133
375,681 360,153 361,858 361,858 362,838
- 4,455,838 16,015,000 11,619,478 18,049,000
283,971 360,153 361,858 361,858 100,000
1,777,292 1,763,746 2,083,836 2,063,836 2,352,916
2,270,217 2,561,694 2,704,845 2,704,845 2,850,247
402,610 807,502 1,105,605 1,105,605 622,698
1,189,686 1,031,399 1,124,425 1,124,425 1,096,024
338,678 4,165,527 2,594,000 2,594,000 825,000
615,866 740,526 981,649 981,649 564,634
$ 29,760,440 $ 35408197 $ 51,202,696 $ 46,872,354 § 47,763,442
27,845,589 35,384,910 27,590,399 30,104,911 26,912,165
$ 57,606,029 $ 70,793,107 $78,793,095 $ 76,977,265 $ 74,675,607
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STREET CONSTRUCTION FUND 301
FUNDING OPTIONS

Utility Tax Reserves $1,300,000
Valley LID Revenue $1,750,000
Freeman LID project scope adjustment $250,000
Utility Construction Funds $1,500,000
Sub Total $4,800,000
Preliminary Undetermined Funds $7,120,000
Net Undetermined Funds , $2,320,000
Available CM Recmd
*Public Safety Fund up to $1,000,000 $500,000
*REET revenue up to $1,000,000 $500,000
*Internal Debt Financing up to $2,300,000 $1,320,000
CM Recmd TOTAL $2,320,000

Other Funding Options

Utility Tax Reserves $200,000
*Property Tax Bank Capacity $209,000
*Proceeds from Real Estate sale $2,300,000
*Council Tribe Reserves $1,500,000
*Council 17% contingency reduced to 10% $1,022,000

Extreme Measure
Reduce construction scope and remove undergrounding $3,500,000

* = Duplicated funding option shown for multiple projects

Internal Debt Financing may be at 2.5% interest which is the current state investment pool rate

10/3/08 P14



BROOKVILLE COMMUNITY PARK
FUNDING OPTIONS

Design & Permits, Grant Apps-80% cost
Phase 1
Phase 2
Phase 3

Yearly Total
Project Total $5,070,000
Current Funding Available
Brookville Park Construction Fund
Park Development Fund

Subtotal

Other Funding Options

*REET revenue up to

*Proceeds from Real Estate sale up to

*Property Tax Bank Capacity

*Public Safety Fund (for lighting and paths) up to
Lodging Tax (for tourism wetland viewing area) up to
*Council Tribe Reserves up to

*Internal Debt Financing up to

*Council 17% contingency reduced to 10%
Develop further reserves over 24 months

Grant awards over 24 months up to

Reduce Park Features

Remove Park Maintenance Facility

Voter Approved Bond up to

* = Duplicated funding option shown for multiple projects

Park Construction 2011

2009
$500,000

$500,000 $2,330,428

$1,700,000
$550,000
$2,250,000

$1,200,000
$2,800,000

$209,000

$500,000
$1,500,000
$1,500,000
$2,800,000
$1,022,000
$1,500,000
$1,200,000

$750,000
$1,000,000
$5,000,000

Permits to work in Wapato Creek can take 12 to 18 months to obtain

Internal Debt Financing may be at 2.5% interest which is the current state investment pool rate

10/3/08

2010

$2,330,428

2011

$1,321,991
$911,125
$2,233,116

CM Recmd
$500,000 for 2009
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