CITY OF FIFE, WASHINGTON
ORDINANCE NO. 1909

AN ORDINANCE OF THE CITY COUNCIL OF THE CITY
OF FIFE, PIERCE COUNTY, WASHINGTON, ORDERING
CONSTRUCTION OF A NEW STREET FROM THE SOUTH
BOUNDARY OF PIERCE COUNTY ASSESSOR’S PARCEL
NO. 0420071705 TO 26™ STREET EAST; ESTABLISHING
LOCAL IMPROVEMENT DISTRICT NO. 14-1 AND
ORDERING THE CARRYING OUT OF THE PROPOSED
IMPROVEMENTS; PROVIDING THAT PAYMENT FOR
THE IMPROVEMENTS BE MADE IN PART BY SPECIAL
ASSESSMENTS ON PROPERTY IN THE DISTRICT,
PAYABLE BY THE MODE OF “PAYMENT BY BONDS”;
AND PROVIDING FOR THE ISSUANCE AND SALE OF
LOCAL IMPROVEMENT DISTRICT WARRANTS
REDEEMABLE IN CASH OR OTHER SHORT-TERM
FINANCING AND LOCAL IMPROVEMENT DISTRICT
BONDS

WHEREAS, on January 13, 2015, the City Council adopted Resolution No. 1641,
declaring its intention to order the construction of a new street to commercial and multifamily
access standards in accordance with FMC 12.20.050 from the south boundary of Pierce County
Assessor’s Parcel No. 0420071705 to 26th Street East, including demolition, grading, and
construction of curb, gutter, sidewalk, landscape strip, street lighting, undergrounding of utilities,
and related storm drainage facilities, and to form a local improvement district to pay for all or
some of the cost of the improvements; and

WHEREAS, Resolution No. 1641 also fixed March 24, 2015 at 7:00pm as the time for
hearing all matters relating to the proposed improvements and local improvement district
formation, and all objections thereto and for determining the method of payment for the
improvements; and

WHEREAS, due notice of the above hearing was given in the manner provided by law;
and

WHEREAS, the Public Works Director caused an estimate to be made of the cost and
expense of the proposed improvements and certified that estimate to the City Council together
with all papers and information in his possession touching the proposed improvements, a
description of the boundaries of the proposed local improvement district and a statement of what
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portion of the cost and expense of the improvements should be borne by the property within the
proposed district; and

WHEREAS, the estimate is accompanied by a diagram of the proposed improvements
showing thercon property within the proposed boundaries of the local improvement district
which will be specially benefited by the proposed improvements and the estimated cost and
expense thereof to be borne by each parcel of land; and

WHEREAS, the hearing was held by the City Council on March 24, 2015 at 7:00pm, and
all persons appearing at such hearing and wishing to be heard were heard; and

WHEREAS, at the hearing, the City Council allowed additional written comments to be
submitted by April 21, 2015; and

WHEREAS, a Determination of Non-significance was issued on February 21, 2015 on
the proposed improvements; and

WHEREAS, the City Council has determined it to be in the best interest of the City that
the improvements as hereinafter described be carried out and that a local improvement district be
created in connection therewith; now therefore,

THE CITY COUNCIL OF THE CITY OF FIFE, WASHINGTON
DO ORDAIN AS FOLLOWS:

Section 1. The City Council of the City of Fife, Washington (the “City”), orders the
design and construction a new street to commercial and multifamily access standards in accordance
with FMC 12.20.050 from the south boundary of Pierce County Assessor’s Parcel No. 0420071705
to 26th Street East, including demolition, grading, and construction of curb, gutter, sidewalk,
landscape strip, street lighting, undergrounding of utilities, and related storm drainage facilities, and
more particularly described in Exhibit “A™ attached hereto and by this reference incorporated
herein. All of the forgoing shall be in accordance with the plans and specifications therefore to be
prepared by the Public Works Director and consulling engineers duly hired by the City, and may be
modificd by the City Council as long as such modification does not affect the purpose of the
improvements.

Section 2. There is created a local improvement disirict to be called Local
Improvement District No. 14-1 of the City of Fife, Washington (the “District™), the boundaries of
which are more particularly described in Exhibit “B™ attached hereto and by this reference
incorporated herein.

Section 3. The total estimated cost and expense of the improvements is declared to be
$3,850,000, a portion of the cost and expense of the improvements, in an amount equal to the
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special benefit, shall be borne by and assessed against the properties specially benefited by such
improvement included in the District, and the remainder shall be borne by the City. A copy of the
preliminary assessment is attached hereto as Exhibit “C.” Actual assessments may vary from
asscssment estimates so long as they do not exceed a figure equal to the increased true and fair
value the improvement adds 1o the property.

Section 4. The City shall compute the assessments based on the amount of special
benefit or such other method or combination of methods which may be deemed to fairly reflect the
specific benefits to the properties being assessed, as provided in RCW 35.44.047.

Section 3. Local improvement district warrants may be issued n payment of the cost
and expense of the improvements herein ordered to be assessed, such warrants to be paid out of the
Local Improvement Fund, District No. 14-1, hereinafter created and referred to as the Local
Improvement Fund, and, until the bonds referred to in this section are issued and delivered to the
purchaser thereof, to bear interest from the date thereof at a rate to be established hereafier by the
City Finance Director, as issuing officer, and to be redeemed in cash and/or by local improvement
district bonds herein authorized to be issued, such interest-bearing warrants to be hereafter referred
1o as “revenue warrants.” In the alternative, the City hereafter may provide by ordinance for the
issuance of other short-term obligations pursuant to Chapter 39.50 RCW.

Section 6. The City is authorized to issue local improvement district bonds for the
District which shall bear interest at a rate and be payable on or before a date to be hereafter fixed by
ordinance. The bonds shall be issued in exchange for and/or in redemption of any and all LID or
revenue warrants issued hereunder or other short-term obligations hereafter authorized and not
redeemed in cash within twenty days after the expiration of the thirty-day period for the cash
payment without interest of assessments on the assessment roll for the District. The bonds shall be
redeemed by the collection of special assessments 1o be levied and assessed against the property
within the District, payable in annual installments, with interest at a rate to be hereafier tixed by
ordinance under the mode of “payment of bonds,” as defined by law and the ordinances of the City.
The exact form, amount, date, interest rate and denominations of such bonds hereafter shall be
fixed by ordinance of the City Council. Such bonds shall be sold in such manner as the City
Council hereafter shall determine.

Section 7. In all cases where the work necessary to be done in connection with the
making of such improvements is carried out pursuant to contract upon competitive bids (and the
City shall have and reserves the right to reject any and all bids), the call for bids shall include a
statement that payment for such work will be made in cash warrants drawn upon the Local
Improvement Fund.

Section 8. The Local Improvement Fund, District No. 14-1 is created and established in
the office of the City Finance Director. The proceeds from the sale of LID or revenue warrants or
other short-term obligations drawn against the fund which may be issued and sold by the City and
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the collections of special assessments, interest and penalties thereon shall be deposited in the Local
Improvement Fund. Cash warrants to the contractor or contractors in payment for the work to be
donc by them in connection with the improvements and cash warrants in payment for all other
items of expense in connection with the improvements shall be issued against the Local
Improvement Fund.

Section 9. Within fifteen days after passage of this ordinance, there shall be filed with
the City Finance Director the title of the improvements and District number, a copy of the diagram
or print showing the boundaries of the District and the preliminary assessment roll showing thereon
the lots, tracts and parcels of land that will be specially benefited thereby and the estimated cost and
expense of such improvements to be borne by cach lot, tract or parcel of land. The City Finance
Director immediately shall post the proposed assessment roll upon his index of local improvement
assessments against the properties affected by the local improvements,

Section 10.  This Ordinance shall be in full force and effect five (5) days after publication
as required by law. A summary of this Ordinance may be published in licu of the entire Ordinance,
as authorized by State law.

Introduced the 28" day of April, 2015,
!
Passed by the City Council on the ﬁg day of%, 2015.

o Mol

Subir Mukerjee, City ‘Manager

ATTEST:
‘51?_,Car01 Etgen, City Clerk

APPROVED AS TO FORM:

Loren D. Combs-City Attorney
amtad Chy

Published: __ _/50 s
Effective Date: 5/// S ,2015
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EXHIBIT A

Description of Improvements

Construction of a new street to commercial and multifamily access standards in accordance with
FMC 12.20.050 from the south boundary of Pierce County Assessor’s Parcel No. 0420071705,
to 26™ Street East, including, demolition, grading, and construction of curb, gutter, sidewalk,
landscape strip, street lighting, undergrounding of utilities, and related storm drainage facilities.

FMC 12.20.050 Commercial and muitifamily access street:

50' R/W -

4

4' LANDSCAPLD RULAMTER STRIP

goam | SOF 12 TURM LANE 05 |5 .

4o o o LE

0.5 SETBACK.

FROM SLOPE-
B

Ak

0.5 . SETBACK,_]
FROM SLOPE
N

7

ner 2 3_ ) . _2_‘}-’!: .

~4" "MIN,; CEMEMT CONCRETE SIDEWALK

LTYPE 4 COMCRETE
‘CURB, AND 'GUTIER



66TH LID BOUNDARY

2071161

LA R YV-Compay LV, LLC

A0 1652

42071164
420Ti8s
4071159

12016

' =i
7 P
. e e
. A
P A -,
L =
. B
- -
N >
B . G
.
. gy
.
: £
AL S A T
A " .
se
PR
T % :
6 i
i J r R
3
IS RS
J ALY
v -
L EE
f .
3
-
=
&
-+

-
Z
-
g
R
-




"ALYTJOUd FHL OL SAQY INFWAAQOYIWI THL ANTVA HIVA ANV ANAL GASVAAINI IHL OL TVAOT TAND1
V AddDXA LON Od AJHL SV HONOT OS SAILVINLLSH INTWSSISSY WOHA AUVA AVIA SLNIIWSSASSY TVLLOV

*000°00€$ J0 JUIWSSISSE UOLJIPPE UL JWNSSE [[IM
1307 ‘91 [OL FLOFI0T 'ON SUIpA0IY S, 10)1pnY A3pun $[)T ‘L A|N[ PaPA03aL JUdWAATY JWamdo[aAa PAIBISIY U} JO £1'S UOHIG YIIM DUEPIOIIE U] 4

A JO Ay Yy Aq 2uloq 3q [[eys Judwascldun ay) jo asuadxa pue 303 34} JO IPUIEAL HY I,
‘npauaq [evads ay) 0) [enba aq [[eys PLISIP 3y uiyha Aaadoedd ayy £q audeq Juawdaoadwi ay; jo asuadxa pue 3503 243 Jo uondod Ay

JSEH 190§ | 97 PUE ISEY 320G , 07 3UNIIUU0)
ISBY NUIAY 99 MON B JO UOIINI)SUO)) 10

[10}Y JUdWISsISSY Areurunnjdt g

[-#1 11381 JududAosduy jed07]

AL Jo A1)

2 LIIHXA

£26°109°1$ UCHNQLIIUO0D 3J1] JO AN 357 [8I01L
000°0S8°€$ §1507) JuawRAcadwy 357 [€I0 ]
LLO'SPT'TS TUAWISSISSY AdCudlWI[al] [B10],
6E9°LLTS 659°LLTS ZEI'SLT'SS £ov'L66'VS LTI | LPOFLOOTRO UONEIDOSSY AJlnuuy 29 dduelnsul siaydpea) | v
08C'8LPS 08<'8LYS 0TT'680'6% 0F8'019'8% L6IT | vPOPLOOTFO | UOLEROSSY Anuuy 2p dduelnsu] soydea) | ¢
000°LYS 000°L¥S 000'v0L$ 000°LE9S 80'1 £911L00Z10 101051 AJRIQET [BINY Auno) daiald |
0911L00Z¥0
65 11L00TH0
S911L00TF0
FO11L00Tr0
Z911L00TH0
*8SO'SHP IS | 8SO'SHITIS 000°8S+'118 000°CIE°0IS 69°L7 | 1911L00Z¢0 DT ‘Al Auedwod-A¥ Vel |
JURLISSISSY poudyg 1aload 1) 19aload auapoq saddY ‘ON
Adeaiw[aad 1eadsg (AJuo pue) AINA (Ljuo pue)) AL ©)ol | "ON [3Meg aweN Jadedxe ], vl |
S10T ‘9 YN




